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Tax Credit Reservations: Prior to 2025
• Available State credits are capped at $125 million each year.

• Unused credits at the end of the year are rolled over to the following year.

• All projects with Part 2 applications submitted in 2021 or later must "reserve" 
the full amount of credits needed for the project, based on the qualified 
rehabilitation expenditures.

• Cap was never met and roll over provided large cushion.

• Reservation Requests were not required until Part 3.



Tax Credit Reservations: Prior to 2025

Year Rollover from 
previous year Annual cap amount Total available for year Amount of credits 

reserved
Remaining funds at end 

of year
Amount of available funds 

reserved

2021 n/a $125,000,000.00 $125,000,000.00 $2,168,900.00 $122,831,100.00 2%

2022 $122,831,100.00 $125,000,000.00 $247,831,100.00 $34,707,624.54 $213,123,475.46 14%

2023 $213,123,475.46 $125,000,000.00 $338,123,475.46 $36,727,291.70 $301,396,183.76 11%

2024 
(YTD) $301,396,183.76 $125,000,000.00 $426,396,183.76 $143,709,096.29 $283,030,587.00 34% 



Tax Credit Reservations: Prior to 2025

Year Approved Part 3s Approved QREs Estimated Credit Award

2021 103 $274,198,800.53 $54,839,760.11

2022 90 $509,106,397.46 $101,821,279.49

2023 148 $368,447,886.54 $92,111,971.64

2024(YTD) 137 $247,751,161.19 $61,937,790.30

2024(Pending) 40 $66,070,759.18 $16,517,689.80



Part 2 Approvals

Year Estimated QRE Anticipated Credit Award

2023 $270,577,516.99 $67,644,379.25
2024 $304,933,628.86 $76,233,407.22



Tax Credit Reservations: After 2025

• Available State credits are capped at $85 million each year.

• Unused credits at the end of the year are NOT rolled over.

• Previously rolled-over funds will not be available.

• All Part 2 applications submitted on or after January 1, 2025 must include a 
Tax Credit Reservation Request.

• Reservation form will be phased out in lieu of an updated Part 2 form.



Promulgated Rules
§1305. Tax Credit Reservations

A. General Provisions 1. For all projects with Part 2 applications received by the SHPO on or after January 1, 2021, the maximum 
amount of credits available to be reserved shall not exceed one hundred twenty-five million dollars per calendar year. If the amount of 

tax credit reservations issued in a calendar year is less than one hundred twenty-five million dollars, the excess reservation amount shall 
be available for issuance in any subsequent calendar year. If a tax credit reservation is forfeited or rescinded, the forfeited or rescinded 

reservation amount shall be available for issuance. 2. Reservations of credits shall be first-come first served based upon the date of 
approval of a completed reservation application. 3. If the total amount of credit reservations applied for in any calendar year exceeds the 

amount of tax credits available for reservation that year, the excess shall be treated as having been applied for on the first day of the 
subsequent calendar year. 4. All reservation applications received on the same business day shall be treated as received at the same 
time, and if the aggregate amount of the requests received on a single business day exceeds the total amount of available tax credit 
reservations, tax credits shall be reserved on a pro rata basis. 5. Any rescinded tax credit reservation shall be reallocated and made 

available to other applicants. 6. The SHPO shall track the cumulative amount of approved tax credit reservations. Applicants may review 
the amount of tax credit reservations available per any given calendar year on the SHPO’s website. 7. Applicants must comply with all 
other program requirements set forth by the Division. Claims for the credit must also comply with any rules and regulations set forth by 

the Louisiana Department of Revenue within Title 61 of the Louisiana Administrative Code.



Promulgated Rules
§1305. Tax Credit Reservations

B. Reservation Process 1. Tax credit reservation requests will be accepted beginning July 1, 2021 for the 2021 calendar year, and on 
the second Monday in January each subsequent year for that year’s reservations. 2. Tax credit reservation requests will not be 

approved prior to the state Part 2 application approval. a. Projects that are going to be completed in phases may file a tax credit 
reservation application for the entire project in conjunction with a Part 2 application or may file separate tax credit reservation 

applications, one for each phase, prior to the project or a particular separate phase being placed in service. 3. A tax credit reservation 
form required by the SHPO shall contain, at minimum the following: a. state issued project number; b. project address; c. part 2

application approval dated. estimated eligible costs and expenses e. amount of tax credit reservation requested f. affirmation that 
project will demonstrate reviewable progress within 24 months of the reservation approval g. project owner information h. project 

owner’s signature and the date the form was signed i. project contact information (if different than the owner) 4. Applications for all 
projects shall include a reasonably substantiated estimate of the amount of eligible costs and expenses the project expects to incur. a. 

For projects which expect to incur at least $500,000 of eligible costs and expenses, such estimate shall be prepared by a Certified 
Public Accountant. 5.a. The SHPO shall issue reservations of tax credits generally no later than 30 days from the later of: i. the date 
properly completed reservation applications were received, or ii. the date the state Part 2 application is approved. b. The reservation 

shall include the amount of credits reserved and the applicable deadlines. 6. Tax credit reservation requests that have been approved 
by the SHPO will be transmitted to the Louisiana Department of Revenue in a manner that is agreed upon by both agencies



C. Forfeiture or Rescission of Tax Credit Reservation 1. Tax credit reservations issued pursuant to this Subsection shall be rescinded if 
the applicant fails to provide to the SHPO sufficient evidence that the project is progressing within 24 months of the date the credit 
reservation is issued. This evidence may include, but is not limited, an executed tax credit investor letter of intent, final construction 

drawings, approved building permits, or other evidence that construction has commenced; such examples of evidence are illustrative 
but are not exclusive. Failure to submit evidence that a project is progressing may result in the rescission of the credit reservation. 2. If, 

at any time, the SHPO has reason to believe that a project has become inactive or that it is not likely to be able to meet the 
requirements of the program, SHPO shall contact the applicant by registered or certified mail to request a status report that includes 

evidence showing the project is progressing. Status reports shall not be requested more than twice during a calendar year and SHPO 
may waive such status reports at its discretion for extenuating circumstance including, but not limited to, force majeure events. 

3. Projects that are denied during the application process by the SHPO shall have the credit reservation rescinded after all appeals 
have been exhausted. 4. Applicants may forfeit a tax credit reservation by submitting to the SHPO a statement that includes the 

information contained within the reservation form with a request to rescind the tax credit reservation. 5. The SHPO shall notify the 
applicant in writing that the tax credit reservation has been forfeited or rescinded. 6. Tax credit reservation requests that have been 

forfeited or rescinded by the SHPO will be transmitted to the Louisiana Department of Revenue in a manner that is agreed upon by both 
agencies. 7. Nothing in this section prohibits an applicant whose tax credit reservation has been forfeited or rescinded from submitting 

a new tax credit reservation.

Promulgated Rules
§1305. Tax Credit Reservations



D. Amendments 1. An applicant may amend an existing application, and amendments will be submitted in accordance with the 
provisions of this Subsection. Any amendment that does not request an increased or decreased reservation amount shall not modify a 

previous reservation. Any amendment that decreases a reservation amount shall cause the decreased amount of tax credits to be
available for issuance to other applicants. Any amendment requesting an additional reservation amount shall be treated as a new 

application but shall not modify any previous reservation with respect to such historic structure. 2. Any applications filed on or after 
January 1, 2021, to amend a Part 2 application that was submitted prior to January 1, 2021, is exempt from credit reservation process. 

E. Appeals 1. Applicants may appeal any decisions related to the tax credit reservation process contained within this section to the 
State Historic Preservation Officer. 2. Appeals must be received by the SHPO no later than 30 calendar days from the date of the

decision being appealed. Appeals must detail specific reasons the denial should be partially or completely reconsidered or overturned. 
3. The State Historic Preservation Officer shall determine if a hearing if necessary, and if so, the appeal will be scheduled within thirty 
days of the request. 4. The State Historic Preservation Officer, at his discretion, may hold a hearing in connection with the appeal. 5. 
Upon review of the appeal and consideration of the hearing, if applicable, the State Historic Preservation Officer shall take one of the 

following actions: a. sustain, in full or in part, the denial; b. overturn, in full or in part, the denial. 6. The State Historic Preservation 
Officer’s final written decision to any appeal must be issued no later than 90 days after receiving the full appeal. AUTHORITY NOTE: 

Promulgated in accordance with R.S. 47:6019. HISTORICAL NOTE: Promulgated by the Department of Culture, Recreation, and 
Tourism, Office of Cultural Development, Division of Historic Preservation, LR 40:1679 (September 2014), amended LR 47:1103 

(August 2021)

Promulgated Rules
§1305. Tax Credit Reservations



Promulgated Rules: Proposed Changes
§1305. Tax Credit Reservations

Promulgating New Rules (Minimum 6-month legislative process)

• Update Program dates

• Refer to "Legislative Program Cap" instead of dollar amount

• Replace references to "reservation form" with Part 2

• Phased Projects: Require reservations for each Phase

• Adding language to allow future phases to apply to future years



Promulgated Rules: Proposed Changes
§1305. Tax Credit Reservations

Policy Changes Effective January 1, 2025:

• Requiring Reservation with Part 2 Applications

• Reservation will be approved on the same form as Part 2 approval



Updates to the Application Forms

• Reservation Request will be embedded into the Part 2 form. 

• Approval of Part 2 will also be reservation approval.

• Amendment form will be updated to include changes to the reservation 

amount/QREs

• Part 3 applications will include information on previously 

approved Reservations.



BEFORE DECEMBER 31st!

• Submit Credit Reservations for ALL pending or approved projects

• Submit Part 2s By December 31st!

• Part 2s must be completed, signed, and include a work description

• INCLUDE RESERVATION REQUEST WITH PART 2!



Reservation Form

Third page for large 
projects only, to be 

completed by a CPA



Where to Find the Form

1

2



Where to Find the Form



Thank you!

Comments/Feedback Welcome!

Part 3 Webinar December 11!

Division of Historic Preservation
p 225.342.7161

www.louisianahp.org

https://linkprotect.cudasvc.com/url?a=http%3a%2f%2fwww.louisianahp.org%2f&c=E,1,hUcFHV4nEJj1Wbw_aWxAJujAmveUByA4PGnExEsBT5r9NkQ1JvoqBHj2dmt_wsGMwqebJLwUZiQdlxvmieppj--05hbmyNDsyIEzPNfxIzTIycoFJ_Dz&typo=1
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